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2 6+ GHQYHW D WDQJHRI SLRIWDP P HV WKDWVXSSRUM RX Q@ WH XJIHHV LQ
RYHUFRP LQJ VIKH EDUULHW Rl GLVSM@FHP HQW

5 HVLGHQWDO( [ SHUHQFHV

,QWAQWLYH FRP P XQIW EXLABLQJ WSV
Z KHUH SDUAFLSDQW IRWP | UHQGVKLSV
DQG WHS LQVR GIDGHUVKLS LRGNV

/ HDGHUVKLS 7 LDLOLQJ

$ QDWRQD@ FHUM LHG FRXUH VIKDW
HTXLSV\ RXQJ SHRSMH Z VK VIKH VNLAY VR
®DG DGYRFDVA DQG FROQWLEXVH VR
VRFLHW

< RXWK + XEV

5 HIX@U SHHU BI1G DFIYIMHV LQ / RQGRQ
DQG %UMWRO SLRYLGLQJ D VSDFH | RU
RQJRLQJ VXSSRUADQG GHYHIRSP HQW

0 HQURUWKLS $ GYRFDRF\

2 QH VR RQH VXSSRUMKDWKH®BV\ RX @
SHRS® QDYL] DViff FK D@QJ HV DQG DFFHW
HGXFDWRQ DQG HP SR\ P HQW
RSSRUMQHV 7 KHVH DUH GHRQYHUHG LQ
FRADERWDWRQ Z MK RYHU  WHI HUUQJ

RUW DQLVDMRQV LQFOXGLQJ \ RXVK FOXEV
@RFDODXVKRUMHY DQG KRXVLQJ SWRYLGHW/
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$ VD GIDGHU, GDUQHG VKDW,
FRX@ GIDG ViKH SDUAFLSDQW VIKH
\ RXQJ SHRS®! Z KHQ , \WGDVKHP
VR GR VRP HVKLQJ VIKH  QWHIAQ VR
P HDQG P\ FRQILGHQFH KDV
LOQFUHDVHG EHFDXVH, P JLYLQJ
LOWUXFVIRQV DQG VIKH @WIAQ

0 \RXQJ ®GIDGHU 6\ UD
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KDWZ H KDYH GIDUQHG RYHUVIKH\ HDUV LV VKDWRXUZ RUN LV LOWAI UDOVR
LOVIAJ UDIRQ DFF@P DVIVDVIRQ DQG | GRXUVKLQJ VIKURXJK VIKUHH P DLQ DUHDV R
LP SDFWLGHQWW FRP P XQUW DQG GIDGHUWKLS 2 YHUVKHVXP P HU Z H
VXUYH\ HG DA@RXUSDUMFLSDQW DQG GDUQHG VIKDW

® Y%HRW?26+ @ $IwWU26+

&RP P XQIW FRQQHFVIRQV

&RQYGHQFH  LGHQWW

/ HDGHWKLS  DVSLLDMRQV

&RP P XQW FRQQHFVIRQV 7 KH SHUFHQVIDJH RI SDUMFLSDQW Z KR UHSRUWV

KDYLQJ FARVH | UHQGV IO VKH S8 . LQFUHDVHG | LRP VR DI VIAU NRLQLQJ
26+

&RQI LGHQFH DQG LGHOW 7 KRVHZ KR I HO\FRP | RUMDE®I FRP P XQLFDVQJ LQ
( QI@VK LRVHILRP VR

/ HDGHUWKLS DVSUDWVIRQV 7 KHQXP EHURI \ RXQJ SHRS® H FIMAG DERXWKHLU
IXWKUHLQVWKHS8 . LQFWHDVHG | LRP VR



VW KDUG VR SXWOQVR Z RUGV VIKH
P DILFRI 2 6+ VKHWUHQIVK RI
FRP P XQIW VKDWIRHVZ D\ EH RQG
VKH UHVLGHOWDOH SHUHQFHV DQG @\ V
GRZ Q WURQJ LRRW | RU\ RXQJ SHRS®H
VR EHDE®IVR JURZ DQG | RXUMK LQ

WHWUQHZ KRP HV , KDYH ERWK
YROXQWAHUHG RQ 2 6+ DQG EHHQ D
UHIHULHU , Z LVK DGRI VKH\ RXQJ
SHRS®1Z KR, Z RWIN Z MK FRXGS EH

RITHUHG VKH 2 6+ H SHUHQFH

5 H HUUDGE DUW/QHU




6 VWDV \

,Q @MW 2 6+ MXQFKHG D QHZ WUHH \ HDUWWUDVI LF S@Q GHWLI QHG
VR EXLEB RQ HYHU VKLQJ Z H YH GIDUQHG DQG DFKLHYHG VR DU SRUMRQLQJ
RXUHYHV IRUDP EMRXV VXWBLODEGH JLRZ VIK

2 XUSMQ FHQWHV DURXQG RQH F®DU JRDO VR WLS® VMH UHDFK RI RXU
SWRIWDP P HV H SDQG GIDGHWKLS RSSRUMQIIHV | RU\ RXQJ SHRS®1 Z LV
UHI XJ HH EDFNJ LRXQGV DQG GHHSHQ RXULP SDFWDFURW VIKH 8 .

H EHQHYH VIKDW RXQJ SHRS®1 Z VK UHI XJHH H SHUHQFH VKRXGS | HHODW
KRP H JLRZ DVGDGHW DQG | RXWWK LQ KH S@FHWKH QYH 2 YHUWKH
QH WWKUHH\ HDWY Z HZ L@Z RUN VR P DNH M DWYLMRQ D UHD@W | RU
KXQGUHGV P RUH\ RXQJ SHRS® 7 R UHD@VH VKLV JLRZ WM RXUS@Q
| RFEXVHV RQ VIKUHH LOVAUFRQQHFWAG GHYHARSP HQW

* LRZ WK 5 HJ LRQDAVDVIRQ
HZ LaH SDQGILRP R 26+ Z LGP RYHIWRP D
UHVLGHQWD D\ HDU LQFUHDVH RXU FHQWDQVHG GHQYHU P RGHO
KXEVILRP VR DQGJWRZ RXU VR RQH LRRWAG LQ UHILRQDO
SDUAFLSDQWFRP P XQLW | LRP KXEV HDFK GHQYHUQJ GRFDO
VR RYHU XQLTXH\ RXQJ UHVLGHOWDY GDGHUVKLS
SHRS® DQQXDAD FRXUMHV P HQVRUQJ DQG

Z HHANO SWRJLWDP P LQJ

VXSSRUMG E\ D QDWRQDO
,QYHWP HOWQ 3 HRS® o
3 DUWQHUKLSV

H@H SDQG RXUWDP R
) 7( WDII Z LVik DWODW
ILRP UHI XJ HH EDFNJ LRXQGV
DQG GHYH®RS QHZ | XQGLQJ
SDU/QHUKLSV LQFXXGLQJ
WIDWVRU. FROWDFW DQG SHU
SDUAFLSDQWFRP P LWRQLQJ
P RGHY
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DRVAYH KXEV RI 1HUQJ
Z HHND DRAYMEV
GDGHUKLS WDIQQ) DQG
P HQRUQJ

$ FRGUIHG FXUWIEXOP IRU

UHMGHOADY KXEV DQG
GDGHUKLS FRXUHV

$ QDARQDOHYDODRQ

[P HZ RIN FRIPAQ]

FROUWMQWN SRZ HUXO
GDVID RQ [P SDFW

KDWW L7 DNH

7 KH VXFFHW RI VKLV ERGE \ HWDFK LHY DE G
SMQ GHSHQGV RQ JHQHRXV |RW DUG
WLONLQJ LOYHWP HQW: H UH SURUMMQJ

| XQGLDIMQJ DQG GHHSHQLQJ RXUZ RWN Z VK
SDU/QHW/ VR P DNH IMKDSSHQ :  LWK VIKH WKW
VXSSRUN2 6+ FDQ UHDFK HYHQ P RUH\ RXQJ
SHRS® DQG P DNH DQ HYHQ J UHDWAU

GL | HIHQFH LQ VIKH @QYHV RI GLVSFHG \ RXVIK
DFLRW VIKH FRXQWA  / HWV EXLAS LWWRI HVKHU



$ P RYHP HQWL VKDSHG E\
ViKH SHRS® Z KR EXLAS LW

7 KLV\ HDU VKDWP RYHP HQW
2 XUBHFRQG + RP H KDV
JWRZ Q RXGHU WURQJHU DQG
P RWUH YLYDOVKDQ HYHU

HYHZ RINHG Z LVik QHDUD
\ RXQJ SHRS®!IRP WH XJHH
EDFNJURXQGV GHQYHUHG
WDQM RWP DVIlY H UHVLGHQWDY
H SDQGHG GRFDO\ RXWiK KXEV LQ
/ RQGRQ DQG %UWRO DQG WIS®IG
SDUAFLSDVIRQ LQ RXUGDGHUKLS
WDLQLQJ SLRIWDP P H < RXQJ SHRS®
KDYH WHSSHG LOQVR GDGHWKLS DWHYHU,
GIYHO GDGLQJ DFVIYIVHY FRRUGLODVIRQJ
UHVLGHOWDOS LRI WDP P LQJ DQG
@RIMEV NRLOLQJ RXU< RXWK $ GYLVRU
%RDUG P HQVRUQJ RKHW DQG KHSLQJ
VKDSH RXUDP ELMRXV
MUDWI\

7KLV JURZ WK KDV VIDNHQ S@FH DJ DLOWV
D WIDLN QDVIRQDOEDFNGLRS ) LRP  VKH
| DU WJKWURW LQ VIKH VXP P HUVR IKKH
FROVQXHG SXUXIWRI SROFLHV @NH VIKH
5 Z DQGD SMQ DQG iKH XVHRI WKH
%EE\ 6VRFNKR® EDUWH P DQ\ RI RXU
\ RXQJ SHRS®! KDYH | HIWQRWM\W
RYHURRNHG EXWDFVIYHO VDUJ HVKG , Q
VMDWFRQW{ W2 6+ KDV EHHQ D S@FHRI
UDGLFDOKRSH @ KL® QDWRQDOK HVRUF
GLYLGHV RXUVSDFHV QXUMLH

FRP P XQIW UHWRUH FRQILGHQFH DQG
HTXLS GLVSMFHG \ RXQJ SHRS® VR BDG

$ QG Z HDUHRQO MWWIHWMRJI WDUMG
2 XUQHZ WUDWAJ\ VHW RXWD ERGB
SMQ VR WLS®I RXUUHDFK  LQYHWMQ
UHJ LRQDOKXEV DQG EXLGE D WXQ®

\ RXWiK G QDVIRQDOP RYHP HQW
$QHDG\ Z MK $ YD5SLE\ : LGDDP V
NRLOLQJ DV 3 LRIWDP P HO DQDJHU

Z HYHVDNHQ YLVDOWHSV VRZ DUGV

H SDQGLQJ RXURIIHUIRUZ RP HQ DQG
JIUY DQG HP EHGGLQJ QYHG

H SHUHQFH DFLRW RXUGDGHUKLS

1 RQHRI VKLV Z RX@ EH SRMEM
Z WKRXWRXUVXSSRUMUY 7R RXU
GRQRW UH HUDOSDUHW DQG D@HV
WDQON \ RX < RXUWXWDERZ V XV VR
GUHDP EL) DQG DFWERGE® $ QG VR
RXU\ RXQJ SHRS® DQG GDGHW
WDQN \ RX |RU\ RXUSDWIRQ FDLH
DQG FRXWDJH < RX DUH UHVKDSLQJ VKH
SUHVHQW FUHDVIRJ D QHZ I XWXUWH DQG
2 6+ LV\ RXU/ VR BGIDG

$ P RV 6 FKRQI LHTG
) RXQGHUDQG &( 2
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HZ RX@ @N\NH VIR VIKDOQN DAVIKRVH Z KR KDYH VXSSRUMG XV DQG SDUWQHUHG

Z VK XV 1Q

P RWARIVHQ DV GRQRW RUDV UHI HUUHW 6 RP H KDYH DWNHG VR

UHP DLQ DQRQ\ P RXV DQG Z HVKDQN VIKHP VRR
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6XSSRIAY) \ RXQ) SHRS®I Z W UH XJ HH
EDANJ URXQGVWR EXI@ FRP P XQWHV EHFRP H
GDGHY DG |®XUMK LOR DEXAMRRG 1O WH
S@FHWH FDOKRP H

# RWK\ RXW
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